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6 June 2025 
 
 

 
General Manager, Policy Development 
Policy and Advice Division 
Australian Prudential Regulation Authority 
 
 
 
Dear  
 
RE: Governance Review – Discussion Paper

 

The Financial Services Council (FSC) welcomes the opportunity to provide comment on 

APRA’s Governance Review Discussion Paper.  

Recent events have demonstrated the importance of superannuation funds having robust 

governance in place by ensuring well skilled and well qualified directors in the management 

of superannuation funds. Given the significant size and importance of the superannuation 

system in Australia, the FSC believes that it is paramount that board directors for 

superannuation funds are professionally qualified to the important role of managing the 

nearly $3 trillion of APRA-regulated Australian retirement savings. This is true, regardless of 

whether a board is operating with a full independent model or equal representation model. 

The FSC is supportive of principles underpinning the Discussion Paper that propose uplifting 

the standards of governance among superannuation funds. The FSC also supports APRA 

maintaining a balanced approach to oversight that acknowledges that superannuation funds 

should be provided with the flexibility to choose the Board arrangements that best suit the 

needs of its members, as long as the directors have the right qualifications and skills mix.  

The FSC’s comments are contained in the Attachments to this letter. 

About the Financial Services Council 

The FSC is a peak body which sets mandatory Standards and develops policy for more than 

100 member companies in one of Australia’s largest industry sectors, financial services. Our 

Full Members represent Australia’s retail and wholesale funds management businesses, 

superannuation funds, and financial advice licensees. 

The financial services industry is responsible for investing more than $3 trillion on behalf of 

over 15.6 million Australians. The pool of funds under management is larger than Australia’s 

GDP and the capitalisation of the Australian Securities Exchange and is one of the largest 

pools of managed funds in the world. 

The FSC welcomes the opportunity to meet to discuss the matters outlined in this 

submission. If you would like to arrange a meeting, please do not hesitate to contact me.  

Yours sincerely, 
 

 
Policy Director, Superannuation 


























